=
UKOG

ENERGY FOR BRITAIN

Corporate
Presentation

June 2021




=

Disclaimer UKOG

ENERGY FOR BRITAIN

The information contained in this confidential document (the “Presentation”) has been prepared by UK Oil & Gas Plc (the “Company” or “UKOG”)) solely for informational purposes. It has not been fully verified and is subject to material updating,
completion, revision, verification and further amendment without notice. References to the Company, or UKOG will also be deemed to include its subsidiaries, both directly and indirectly held (including through nominees) all wholly owned.

By accepting this document, and in consideration for it being made available to such recipient, each recipient agrees to keep strictly confidential the information contained in it and any information otherwise made available by the Company, whether orally
or in writing. In the case of a corporate recipient, this presentation may only be disclosed to such of its directors, officers or employees who are required to review it for the purpose of deciding whether to make an investment in the Company. This
document has been provided to each recipient at their request, solely for their information, and may not be reproduced, copied, published, distributed or circulated, to any third party, in whole or in part, or published in whole or in part for any purpose,
without the express prior written consent of the Company. The purpose of this document is solely to provide information to persons who have expressed an interest in investigating the possibility of investing in the Company.

This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000, as amended (‘FSMA”). This Presentation does not constitute, and the Company is not making, an offer of
transferable securities to the public within the meaning of section 102B of FSMA and it is being delivered for information purposes only to a very limited number of persons and companies who are ‘qualified investors’ within the meaning of section 86(7) of
FSMA purchasing as principal or in circumstances under section 86(2) of FSMA, as well as persons who have professional experience in matters relating to investments and who fall within the category of persons set out in Article 19 of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the “Order”) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it (together, the "Relevant Persons").
This Presentation is directed only at Relevant Persons and must not be acted on or relied upon by persons who are not Relevant Persons. Any other person who receives this Presentation should not rely or act upon it. By accepting this Presentation and
not immediately returning it, the recipient is deemed to represent and warrant that: (i) they are a person who falls within the above description of persons entitled to receive the Presentation; (ii) they have read, agree and will comply with the contents of
this notice; and (iii) they will use the information in this document solely for evaluating their possible interest in acquiring securities of the Company.

The securities mentioned herein have not been and will not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or under any U.S. State securities laws, and may not be offered or sold in the United States of America
or its territories or possessions (the “United States”) unless they are registered under the Securities Act or pursuant to an exemption from or in a transaction not subject to the registration requirements of the Securities Act. Neither this Presentation nor
any copy of it may be taken or transmitted into the United States, or distributed, directly or indirectly, in the United States, or to any "US person" as defined in Regulation S under the Securities Act of 1933, including US resident corporations or other
entities organised under the laws of the United States or any state thereof or non-U.S. branches or agencies of such corporations or entities. This Presentation is not being made available to persons in Australia, Canada, Japan, the Republic of South
Africa or any other jurisdiction in which it may be unlawful to do so and it should not be delivered or distributed, directly or indirectly, into or within any such jurisdictions.

The information described in this Presentation may contain certain information that is confidential, price-sensitive and which has not been publicly disclosed. By your receipt of this Presentation you recognise and accept that some or all of the information
in this Presentation may be “inside information” as defined in Article 7 of the Market Abuse Regulation EU 596/2014 including as it forms part of English law by virtue of the European Union (Withdrawal) Act 2018 (as amended) (“MAR”) and constitutes a
“market sounding” for the purpose of Article 11 of MAR. You recognise and accept that such information is being provided to you by the Company pursuant to Article 11 of MAR and you confirm, warrant and undertake that you will keep the information
confidential and will not: (i)



=

Disclaimer (cont.) UKOG

ENERGY FOR BRITAIN

deal, or attempt to deal, in financial instruments (as defined in MAR) relating to that information, or encourage another person to deal or disclose the information before the inside information is made public; (ii) or cancel or amend an order which has
already been placed concerning a financial instrument to which such information relates; (iii) disclose the inside information to another person other than in the proper course of the exercise of your employment, profession or duties; or (iv) engage in
behaviour based on any inside information which might amount to market abuse or market manipulation for the purposes of MAR. Recipients should take their own legal advice on the obligations to which they will be subject and the application of MAR
and in particular make their own assessment of whether they are in possession of inside information and when such information ceases to be inside information.

Prospective investors must rely on their own examination of the legal, taxation, financial and other consequences of an investment in the Company, including the merits of investing and the risks involved. Prospective investors should not treat the contents
of this Presentation as advice relating to legal, taxation or investment matters and are advised to consult their own professional advisers concerning any acquisition of shares in the Company.

Certain of the information contained in this Presentation has been obtained from published sources prepared by other parties. Certain other information has been extracted from unpublished sources prepared by other parties which have been made
available to the Company. The Company has not carried out an independent investigation to verify the accuracy and completeness of such third party information. No responsibility is accepted by the Company or any of its directors, officers, employees or
agents for the accuracy or completeness of such information.

Forward-looking statements

All statements of opinion and/or belief contained in this Presentation and all views expressed represent the directors’ own current assessment and interpretation of information available to them as at the date of this Presentation. In addition, this
Presentation contains certain "forward-looking statements", including but not limited to, the statements regarding the Company’s plans and operating performance. Generally, these forward-looking statements can be identified by the use of forward-
looking terminology such as “expects”, “expected”, “budgeted”, “forecasts”, “opportunity”, “potential”, “plan”, “future”, “seek”, “will", “estimate”, “may” and “anticipates”. Forward-looking statements, whilst based on management’s best estimates and
assumptions, are subject to risks and uncertainties that may cause actual results to be materially different from those expressed or implied by such forward-looking statements, including but not limited to: risks related to the successful integration of
acquisitions; risks related to international operations; risks related to general economic conditions and credit availability, fluctuations in foreign currency exchange rates, changes in national and local government regulation, changes to tax rules and
regulations, and political and economic developments in countries in which the Company operates. Accordingly, readers should not place any reliance on forward-looking statements. The reader is cautioned not to place reliance on these statements or
views and no responsibility is accepted by the Company or any of its directors, officers, employees or agents in respect thereof. The Company does not undertake to update any forward-looking statement or other information that is contained in this
Presentation whether as a result of new information, future earnings, or otherwise. Neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or
indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the information contained in this Presentation or for any of the opinions contained herein or for any errors, omissions or misstatements
or for any loss, howsoever arising, from the use of this Presentation. No reliance may be placed for any purpose on the information or opinions made or given in this Presentation or the completeness, accuracy, or fairness of the Presentation. Past
performance, trends or activities of the Company or its shares cannot be relied on as a guide to future performance, trends or activities.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of contract, commitment or recommendation on the part of the Company or the directors of the Company to proceed with any transaction or accept any offer and
the right is reserved to terminate any discussions or negotiations with any prospective investors. The Company reserves the right without any notice or liability to the recipient of this Presentation or its advisers to: (i) change any of the procedures,
timetable or requirements or terminate negotiations at any time prior to the signing of any binding agreement with investors; (ii) provide different information or access to information to different persons; (iii) agree variations to the property, rights and
liabilities comprised in the Company; and (iv) negotiate at the same time with more than one person. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the
Company. This Presentation should not be considered a recommendation by the Company or any of its affiliates in relation to any prospective acquisition of shares in the Company. No undertaking, representation, warranty or other assurance, express or
implied, is made or given by or on behalf of the Company or any of its affiliates, any of its directors, officers or employees or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this Presentation and
no responsibility or liability is accepted for any such information or opinions or for any errors or omissions.
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New appraisal & exploration portfolio in underexplored area.

Contains same petroleum system as adjacent Iragi KRI giant fields:
¢ Resan M47 b1,b2 Licence (305 km?50% interest)

Basur-Resan Oil Appraisal Project

4 New contiguous blocks applied for (612 km?50% interest)

Contain Basur-Resan geological lookalikes
Seismic planned in conjunction with Resan programme 2021

Seeking new production opportunities

Established oil & gas portfolio, largest licence holder in SE England by km?:
6 licences (688.8 km?)

2 producing fields (Horse Hill 85.635% interest, Horndean 10% interest)

Loxley gas appraisal project 100% interest - UK onshore’s 2"? largest gas discovery
Arreton oil appraisal project 95% interest

2 further undeveloped discoveries (85.635-100% interest)

Actively pursuing geothermal and hydrogen storage opportunities
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“We remain committed to growing our core UK business, but this

was an irresistible opportunity to expand our horizons and to expose
the company to potentially transformational recoverable oil reserves
that can be rapidly monetised. The quality of the geological address

and opportunity is undeniable.”

Stephen Sanderson, Chief Executive, RNS July 234 2020



=

Why is 2021 operational focus squarely on Turkey Basur-Resan?  UKOG
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* Larger upside potential than UK onshore - equivalent probability of success
* Rapid monetisation, months versus around 5 years in UK
* Low-cost drilling and operating cost environment vs. UK
* Further significant growth opportunities via new ground-floor licence applications
* Area southeast of Resan has multiple Basur-Resan/East Sadak/Iraqgi Kurdistan geological lookalikes but
scantily explored with almost no seismic coverage and few wells.
* Credible and successful Turkish partner/operator

« AME have 60-year in-country success history. Possess key strategic knowledge as operator of producing
lookalike field, East Sadak.



SE Turkey : A far more prolific oil province than UK Weald Basin e
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SE Turkey has 18 times more produced & proven oil than the entire UK Weald Basin (572 mmbbl vs. 32 mmbbl)
The area between Resan and the giant Kurdistan Region of Iraq oil fields remains largely unexplored

SE Turkey has significant upside potential, hence the Resan farmin & our new licence application

SE Turkey
proven + produced

UK Weald Basin million barrels
proven + produced*
million barrels

D

Note: * UKOG has interests in 3 Weald Basin producing oil fields which contribute towards the stated volume
Source: Xodus report 6/2020; JKP website; OGA website; UKOG CPR, 2018; ERCE CPR, 2016; IHS Energy.



UKOG Turkey active in area overlooked for 50 years
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1950s-60s Basur discovery well, 2 wells in SE of Basur-
Resan structure with good oil indications and oil to
surface

1960s-2013, 3 wells in remaining 600 km? in 50 years, no
useful seismic coverage over application area

Area overlooked until AME’s 2013 success at East Sadak
plus Kedil in 2013, where fractured Cretaceous Mardin
limestones proven commercial. Scout info on Bukat-1
indicates it brought live oil to surface from the Mardin.

New Licence applications UKOG 50% / AME 50%
(Operator)- ground-floor i.e., no promote, UKOG pays
working interest share

Application Block

Seismic line

O Well

@) QOil discovery/oil to surface/oil
shows 8




Resan Licence: Basur-Resan oil discovery 2
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Basur-Resan is a significant asymmetric
anticline with surface expression
confirmed by seismic. Maximum extent c.
70 km?. Updip from lookalike E. Sadak
producing field

e Basur-1 flowed 500 bbl in 6 hours (i.e.
equivalent to 2,000 bopd). Resan wells
with good oil shows at similar depths,
Resan-5 recovered light oil to surface

* Possible extension to SE in new
application block M47-b3

_‘good 0||Sh0ws ; — S e s Resan Licence

- "

‘,7. \\'7*

Basur?fcall Dlscovery k_ =AW Application Block
E00 barrels in. 6 hours s R
(2 OOO bopd) : - . Axis of surface
3 i e T o e geological feature (anticline)

QOil field or discovery

Prospective geological feature

(surface anticline) 9
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Prize bigger than UKOG’s UK appraisal projects UKOG
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* Xodus’ Basur-Resan discovered gross mean recoverable volumes exceed all Weald’s historic production + reserves
* Qilin ground demonstrated by Basur & Resan wells - need to establish commercial rates and volumes

Gross mean case: Gross high case:
* 1.2 times larger than total Weald Basin produced + reserves e 2.1times larger than total Weald Basin produced + reserves
* 15 times larger than UKOG’s Arreton Portland mean case * 9times larger than UKOG’s Arreton Portland high case
* 5times larger than Loxley’s mean case in oil equivalent terms * 6 times larger than Loxley’s high case in oil equivalent terms
Basur-Resan
Weald Basin Basur-Resan Gross high case
Arreton Loxley gas All fields*t gross mean case
gross 2C gross 2C

mmboe

0@ O O

Note: * UKOG has interests in 3 Weald Basin producing oil fields which contribute towards the stated volume 1 Total historic oil production plus remaining 2P reserves

Source: UKOG 2018 CPR; Xodus report 6/2020, 8/2020; OGA website, IGas CPR 2019. 10
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UKOG projects: net discovered recoverable volumes UKOG
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Basur-Resan UKOG net discovered mean case oil volumes are materially larger than UKOG’s Weald Basin projects:

* Qver 7 times larger than Arreton Portland
* Over 3 times larger than Loxley Portland (oil equivalent)

Basur-Resan
Basur-Resan (high case 50% WI)

( mean 50% WI)
Loxley gas Arreton

(mean 100% WI) (mean 95% WI)

© o )

Source: UKOG CPR, 2018; Xodus report 6/2020; Xodus report 8/2020.

I

11
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Rapid monetisation in under 1 year possible UKOG
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* Rapid monetisation, months versus years in UK

* UK 4-5 year wait to long term production erodes ~40% of project net present value

e AME’s E. Sadak field in production within 1 month of well finish, official production consent in 7 months
* Right to produce enshrined in Turkish Petroleum Law (Article 6 (10))

* No lengthy planning or regulatory permission hurdles after commerciality established

e Turkish refineries must purchase all produced crude at market price - enshrined in Petroleum Law

e Export via road to Batman refinery - approximately same distance as Horse Hill to Perenco Hamble

UK vs Turkey: Time from well completion/total depth (TD) to long term production

E. Sadak-1 long term oil production
UK Horse Hill-1 “ test prod long term production

Time from discovery 0 1 2 3 4 5 6 7 Years

Source: UKOG RNS, AME 2019. 12
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Lower cost operations UKOG
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* Lower cost environment versus UK

e Drilling cost based upon AME E. Sadak field costs is approx. % of the per metre cost of UKOG’s UK wells
* Basur-3 appraisal well AME cost estimate S3 million drilled & tested
* Lower export, manpower and service costs

* Field operating cost including export & marketing estimated by AME at S15/bbl
* Lower costs maximise net UKOG revenues

Drilling cost comparison £/metre

E. Sadak *

HH-2

£3100

per metre per metre

Source: UKOG RNS, AME 20109. * USS cost converted @ £1=51.3 13




Basur-3 Site Completed- Drilling planned end June 2021 UKOG
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Further growth potential in adjacent underexplored area UKOG
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New Licence application contains SE extremity of Basur-
Resan oil accumulation (light green) plus possible further

extension (yellow) to SE on geological trend.

; - BsS A £ * Recent Bukat-1 understood to have brought oil to surface

el J_‘ ; N g T from same reservoir formation as E. Sadak. Bukat

gBasu;JResan dlscovery e RN ' Tl . e ‘ geological feature (anticline) extends into application block
N .r/’ /’/ AR P

Sadak PrOSpeCt' 1, 7757 e * Further undrilled surface geological features (yellow)

identified from satellite and surface geological mapping.

Geologically similar to UKOG’s Basur-Resan discovery, AME

producing E. Sadak field and small Kedil field.

Application Block UKOG Resan Licence

Axis of surface geological feature (anticline)

QOil field or discovery

Prospective geological feature
(surface anticline)
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